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Jefferson’s
—Ferry—

April 29, 2020

Town of Brookhaven Industrial Development Agency
One Independence Hill

Farmingville, New York 11738

Attn; Ms. Lisa Mulligan

Re: Application for PILOT — South Setauket ILU. LLC
Dear Ms. Mulligan,

I write this letter on behalf of South Setauket ILU, LLC (“ILU”) requesting the Town of
Brookhaven Industrial Development Agency’s consideration of the attached application for a
PILOT agreement.

By way of introduction, Active Retirement Community, Inc. (d/b/a Jefferson’s Ferry)
(“Jefferson’s Ferry™) is a Continuing Care Retirement Community, for seniors age 62 and over,
located on a 50-acre site fronting on State Route 347 (Nesconset Highway) and Wireless Road in
the Town of Brookhaven, County of Suffolk, Long Island, New York (the “Facility”). The
Facility opened in May 2001 and consists of 248 independent living units (including 220
apartments and 28 cottages), 60 assisted living suites, 60 nursing suites and various common
areas. ILU will be the tenant of the independent living units pursuant to a lease with Jefferson’s

Ferry.

Jefferson’s Ferry is a New York not-for-profit corporation which is exempt from federal
income taxation under Section 501(c)(3) of the Internal Revenue Code. Jefferson’s Ferry’s sole
member is Mather Health System, Inc. (“MHS”). ILU is a New York limited liability
company. Jefferson’s Ferry is the sole member of ILU. MHS is in no way responsible for the
financial or contractual obligations of Jefferson’s Ferry or ILU.

There are 220 Independent Living apartments ranging in size from a studio with 500 square feet
to a two bedroom with 1,400 square feet. There are 28 two and three bedroom cottages ranging in
size from 1,600 to 2,000 square feet. The Vincent Bove Health Care Center (the “Health Care
Center”) contains 60 private skilled nursing suites on the second floor, and 60 private assisted
living suites on the first floor. There is a lounge area, a dining room and recreational facilities
on both floors of the Health Care Center and the administrative offices are located on the first
floor. The Community Center contains approximately 40,000 square feet and provides a
kitchen for food preparation, food service administrative offices, a central dining room, a casual
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J. Has the Owner (or any related corporation or person) been involved in or benefited by any
prior industrial development financing in the municipality in which this project is located,
whether by this agency or another issuer? (Municipality herein means city, town or village, or
if the project is not in an incorporated city, town or village, the unincorporated areas of the
county in which it is located.) If so, explain in full:

User = Town of Brookhaven Local Development Corporation, 2016 Revenue

Refunding Bonds in the amount of $38,040,000

K. List major bank references of the Owner:

N/A

2. User Data
**(for co-applicanis for assistance or where a landlord/tenant relationship will exist between the owner
and the user)**

A. User (together with the Owner, the “Applicant™): Active Retirement Community, Inc

Address: 1 Jefferson Ferry Drive

South Setauket NY 11720

Federal Employer 1D #: I Website: www.jeffersonsferry.org
623311

NAICS Code:

User Officer Certifying Application: Robert E. Caulfield

President/CEO

Title of Officer:

Phone Number:  — E-mail: _

B. Business Type:

Sole Proprietorship D Pannership[:l Privately Held EI
Not-for-Profit

Public Corporation|:| Listed on
New York

State of Incorporation/Formation:

C. Naturc of Business:
(e.g., “manufacturer of for industry™; “distributor of ”; or “real estate
holding company®)

Continuing Care Retirement Community

4822-2875-1665.2 5

















































































South Setauket ILU, LLC

YEAR PILOT
2021/2022 $ 773,854
22/23 $ 773,854
23/24 $ 773,854
24/25 $ 789,331
25/26 $ 819,101
26/27 $ 835,483
27/28 $ 852,193
28/29 $ 869,237
29/30 $ 886,622
30/31 $ 904,354
31/32 $ 922,441
32/33 $ 940,890
33/34 $ 959,708
34/35 $ 978,902
35/36 $ 998,480
36/37 $ 1,018,450
37/38 $ 1,038,819
38/39 $ 1,059,595
39/40 $ 1,080,787
40/41 $ 1,102,403
41/42 $ 1,124,451
42/43 $ 1,146,940
43/44 $ 1,169,878
44/45 $ 1,193,276
45/46 $ 1,217,141
46/47 $ 1,241,484
47/48 $ 1,266,314
48/49 $ 1,291,640
49/50 $ 1,317,473

Proposed PILOT benefits are for
discussion purposes only and have not
been approved by the Agency.






