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Partner  
 
Direct Dial: 516.227.0772 400 RXR Plaza 
Direct Fax: 516.336.2208 Uniondale, NY  11556 
pcurry@farrellfritz.com www.farrellfritz.com 
 
 
 
VIA FEDERAL EXPRESS AND E-MAIL 
 

 
May 18, 2022 

 
Town of Brookhaven IDA Board 
Lisa M.G. Mulligan, CEO 
Town of Brookhaven IDA  
Office of Economic Development  
1 Independence Hill 
Farmingville, NY  11738 
 
 
Re: 44 Ramsey Road Owner LLC - 2021 Facility  

 
Dear Ms. Mulligan and Members of the Board: 
 
I am writing regarding that certain Assignment, Assumption and Amendment Agreement (the 
“Agreement”), dated as of October 22, 2021, executed and delivered between the Agency and 
44 Ramsey Road Owner LLC (“Ramsey”), relating to that certain Lease Agreement dated as of 
December 1, 2006, executed and delivered between the Agency, as lessor, and Warco, L.L.C., 
as lessee (the “Lease”).  
 
Please allow this letter to serve as Ramsey’s request, in accordance with Section 8.13 and 
Section 9.1 of the Lease, that the Agency mortgage and encumber its interest in 44 Ramsey 
Road, Yaphank, New York 11967 (the “Facility”) to Deutsche Bank AG, New York Branch or 
affiliates in connection with Ramsey’s execution and delivery of a permanent mortgage in an 
amount not to exceed $7,500,000 on the Facility. Ramsey is not seeking any additional 
economic benefits in connection with this request. Drafts of the mortgage documents that the 
Agency would execute will be delivered to Agency counsel prior to the Board meeting.   
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Please feel free to contact me with any questions. 
 
      Very truly yours, 
 

      Peter L. Curry 
 

FARRELL FRITZ, P.C. 
 
cc:  William F. Weir, Esq. (Via E-Mail Only) 
       Michael L. Webb, Esq. 
       Mr. Bennett Varney 

FF\12627973.1 
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David M. Curry

Partner

Direct Dial: 516.227.0698 400 RXR Plaza

Direct Fax: 516.336.2298 Uniondale, NY  11556

dcurry@farrellfritz.com www.farrellfritz.com

VIA E-MAIL

May 25, 2022

Town of Brookhaven IDA Board
Lisa M.G. Mulligan, CEO
Town of Brookhaven IDA 
Office of Economic Development 
1 Independence Hill
Farmingville, NY  11738

Re: AVR Yaphank Hotel and Loft Apartments LLC –
Refinance of Mortgage for Lofts Project

Dear Ms. Mulligan and Members of the Board:

Reference is made to that certain Lease and Project Agreement dated as of December 1, 2017, 
by and between Town of Brookhaven Industrial Development Agency (the “IDA”) and AVR 
Yaphank Hotel and Loft Apartments LLC (the “Company”).  

Please allow this letter to serve as Company’s request, in accordance with Section 12.2 of the 
LPA, that the Agency mortgage its interest in the Facility to Pacific Life Insurance Company or 
affiliates in connection with the Company’s execution and delivery of a $100,000,000 permanent 
mortgage on the Facility.  The original loan totaled approximately $73,000,000. The Company 
intends to use the additional funds financed for the beneficial ownership of Borrower to recoup 
carrying and development costs incurred in the projects.  The Company is not seeking any 
additional economic benefits in connection with this request.  Drafts of the mortgage documents 
that the Agency will sign will be delivered to Agency counsel. Please consider this request at 
your next meeting scheduled for June 8, 2022.

Please feel free to contact me with any questions.

Very truly yours,

David M. Curry

FARRELL FRITZ, P.C.

cc:  Terance Walsh, Esq. (Via E-Mail)













New York State Local Public Authority Mission Statement and Measurement Report 

January 2020 

 

 

Local Public Authority Name: Town of Brookhaven Industrial Development Agency 

 

Fiscal Year: January 2020 – December 31, 2020 

 

Enabling Legislation (enables Local Public Authority Mission Statement):  Industrial development agencies 

(“IDAs”) are formed under Article 18-A of New York State General Municipal Law, as public benefit 

corporations. IDAs were created to actively promote, encourage, attract and develop job and recreational 

opportunities and economically-sound commerce and industry in cities, towns, villages and counties 

throughout New York State (the “State”). IDAs are empowered to provide financial assistance to private 

entities through tax incentives in order to promote the economic welfare, prosperity and recreational 

opportunities for residents of a municipality (“Benefited Municipality”).  

 

Mission Statement: The Mission of the Town of Brookhaven Industrial Development Agency is to improve 

the quality of life for Brookhaven Town residents by promoting and assisting the growth of businesses that 

will increase employment opportunities, increase the commercial tax base, and are sensitive to the quality of 

the environment.  To accomplish our mission, we will aggressively market to companies currently located 

within the Town, as well as those organizations external to the Town, utilizing the various incentives 

available to the IDA, specifically, sales tax and mortgage recording tax exemptions, real estate tax 

abatements, and the ability to issue lower cost tax-exempt and taxable bonds. 

 

2020 Measurements:  

1. Secure Capital Investment Commitments from new and existing IDA projects during 2020 of $150 

million 

2. Secure Job Creation Commitments during 2020 of 500 jobs 

3. Promote and market the IDA 

 

As of December 31, 2020 there are 87 active projects with 5,280 full time jobs reported and 2,946 

construction jobs created. This includes six (6) new projects which are expected to create and retain 

271 new jobs and 455 construction jobs within the next two years.  

 

Authority Stakeholder(s): Town of Brookhaven Town Council, and both Corporate and Individual 

residents of the Town of Brookhaven. 

 

Authority Beneficiaries:  The residents and taxing jurisdictions of the Town of Brookhaven 

 

Authority Customers: The Business Community of the Town of Brookhaven 



 

Authority self-evaluation of prior year performance (based upon established measurements): To Be 

provided by March 31, 2020 and related to 2019 performance. 

 

Governance Certification: 

1. Have the board members acknowledged that they have read and understand the mission of the 

public authority?  Board of Directors Response: ____Yes________________ 

 

2. Who has the power to appoint management of the public authority?  Board of Directors Response: 

The Town of Brookhaven Industrial Development Agency Board of Directors 

3. If the Board appoints management, do you have a policy you follow when appointing the 

management of the public authority. Board of Directors Response: _______Yes________________ 

4. Briefly describe the role of the Board and the role of management in the implementation of the 

mission. 

Board of Directors Response:  The role of the Board regarding the implementation of the public 

authority’s mission is to provide strategic input, guidance, oversight, mission authorization, policy 

setting and validation of the authority’s mission, measurements and results.  The role of 

management is to collaborate with the board in strategy development / strategy authorization and to 

implement established programs, processes, activities and policies to achieve the public authority’s 

mission. 

 

5. Has the Board acknowledged that they have read and understood the response to each of these 

questions? Board of Directors Response: ________Yes______ 

 

 

 

 

 







































































































































































           April 20th, 2022 
 
Board of Directors 
Brookhaven Industrial Development Agency 
One Independence Hill 
Farmingville, NY 11738 
 

Re: Jones Ventures LLC-Solar Panel’s Project  

 

To Whom It May Concern, 

As you may be aware, since we have been a part of the Brookhaven IDA program our business has been 
very successful and growing rapidly. Because of the program, we have been able to hire additional staff 
leading to a tripling of our work force over the last few years.  

However, our IDA benefits will be coming to an end in a few years, which will ultimately result in additional 
expenses to our business. With these additional expenses, we have searched for areas where we can save 
on other expenses. With the addition of solar, we will be able to greatly reduce our utility bill, which in 
turn will offset the additional real estate taxes and thus make it more affordable to continue our business 
where we are located now at 22 Old Dock Road, Yaphank NY 11980. With that in mind, we are kindly 
requesting approval to move forward with installing solar panels on our building. We will also need to 
replace our roof to obtain the warranty on the solar panels. We are working with two reputable 
contracting companies, SuNation for the solar and A-1 Roofing for the roof.   

We thank you in advance for your consideration and the support you have provided us. If you have any 
questions, please feel free to reach out to me or my controller at the contact information below. 

 

Very truly yours, 

 

 

Joe Dovi 
Owner & Managing Member 
Jones Ventures, LLC 
(631) 590-1040 Ext. 220 
joed@icolorprint.com 
 
Russell Seyffarth 
Controller 
(631) 590-1040 Ext. 203 
russells@icolorprint.com 
 

mailto:joed@icolorprint.com
mailto:russells@icolorprint.com
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