AMENDED NOTICE OF PUBLIC HEARING

NOTICE IS HEREBY GIVEN that a public hearing pursuant to Section 147(f) of the Internal
Revenue Code of 1986, as amended (the “Code”), and Article 18-A of the New York State General
Municipal Law will be held by the Town of Brookhaven Industrial Development Agency (the
“Agency”) on the 2" day of September 2014, at 10:00 a.m. local time, at the Town of Brookhaven
Division of Economic Development, 2" Floor, One Independence Hill, Farmingville, New York
11738, in connection with the following matters:

Rose-Breslin Associates LLC, a limited liability company duly organized and validly existing
under the laws of the State of New York, on behalf of itself and/or the principals of Rose-Breslin
Associates LLC and/or an entity formed or to be formed on behalf of any of the foregoing
(collectively, the “Company”) has requested the Agency’s assistance with the acquisition,
construction and equipping of a mixed-use industrial development facility to be known as The
Meadows at Yaphank, and which initial phase also known as Phase 1a, will consist of (i) the
acquisition of an approximately 17.82 acres of land located on the northwest corner of William Floyd
Parkway and the Long Island Expressway in Yaphank (collectively, the “Land”), and (ii) the
construction and equipping of an approximate 240 unit apartment complex consisting of ten separate
buildings of 26,690 square feet, 80 garages at 200 square feet, 1 clubhouse of 6,250 square feet, and a
cabana of 750 square feet (collectively, the “Equipment” and “Improvements”; and, together with
the Land, the “Facility”), for lease by the Agency to the Company for further sublease by the
Company to various sublessees yet to be determined (the “Sublessees”). In addition, in connection
with the Facility, certain public improvements, including utilities, sewers, roadways, sidewalks,
curbs, and parking lots may need to be constructed, renovated, or improved on or across land, lots,
and roadways owned or controlled by the Town of Brookhaven adjacent to or in the vicinity of the
Facility. The Facility will be initially owned, operated and/or managed by the Company.

The Agency contemplates that it will provide financial assistance to the Company in the form
of (i) exemptions from mortgage recording taxes in connection with the financing or any subsequent
refinancing of the Facility, (ii) exemptions from sales and use taxes in connection with the
construction and equipping of the Facility, and (iii) and abatement of real property taxes, consistent
with the policies of the Agency.

A representative of the Agency will, at the above-stated time and place, hear and accept
written comments from all persons with views in favor of or opposed to either the proposed financial
assistance to the Company or the location or nature of the Facility. At the hearing, all persons will
have the opportunity to review the application for financial assistance filed by the Company with the
Agency and an analysis of the costs and benefits of the proposed Facility.

This Amended Notice of Public Hearing amends the Notice of Public Hearing originally
published by the Agency on July 14, 2014, in connection with the Public Hearing held on July 25,
2014, and the revision in this Amended Notice of Public Hearing is to reflect the addition of the
Agency’s contemplated financial assistance to include abatement from real property taxes, consistent
with the policies of the Agency.
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